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   As of February 10, 1995, the aggregate market value of the registrant's  
Common Stock held by non-affiliates (using the New York Stock Exchange closing  
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   The number of shares outstanding of the registrant's Common Stock as of  
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   Portions of the following documents are incorporated by reference into  
this Report: (1) registrant's Annual Report to Stockholders for the year ended  
December 31, 1994 (Parts I and II); and (2) registrant's definitive Proxy  
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                             Amendment to Signature  
 
The signature page set forth on the subsequent page hereby amends the signature 
page contained in Amendment No. 1 to the Annual Report on Form 10-K of Union 
Pacific Corporation for the fiscal year ended December 31, 1994, filed with the 
Securities and Exchange Commission on December 6, 1995.  
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                           UNION PACIFIC CORPORATION 
SIGNATURE 
 
 
      Pursuant to the requirements of the Securities Exchange Act of 1934, the 
Registrant has duly caused this report to be signed on its behalf by the 
undersigned thereunto duly authorized. 
 
 
 
Dated: February 9, 1996 
 
 
                                         UNION PACIFIC CORPORATION 
                                         (Registrant) 
 
                                         /s/ Morris B. Smith 
                                         ----------------------------- 
                       
                                         Morris B. Smith, 
                                         Vice President and Controller      
                                         (Chief accounting officer  
                                          and duly authorized officer) 
 


